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Limited companies originate back to the German law 1892 in
Germany, Where the idea spread to France in 1893. Although the French
law, didn’t adopted the idea of limited liabilities, but because of the need
for it, they have accepted the law.

In Iragi this kind of company was practically recognized and
characterized in (2004) After the re-amendment of Iragi company laws
no. (24) of (1997) by the decision of Coalition Provisional Authority no.
(64). It’s defined as a company which is founded by one natural or legal
person and that person is responsible for the company's dedication to the
manage the resources within the company only, that means: the resources
are divided into two parts, first is from the outside the company and it’s
not relevant to the inner part of it, which Iragi laws use as a base of
civilized law.

This company is not in the concept of contracts, that’s because the
company can be founded by only one person and that’s by his personal
will, Also the Limited Liability Companies have a huge impact on
Kurdistan’s economy and those countries whom installed and recognize
them.
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